Financial Goal Setting Checklist
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Step 1: Define Your Financial Goals

[J Short-Term Goals (1-3 years): List specific goals you want to achieve in the near
future, such as paying off a credit card or saving for a vacation.

[J Medium-Term Goals (3-5 years): Identify goals that require more time, like buying
a car or saving for a down payment on a home.

[J Long-Term Goals (5+ years): Outline long-term objectives such as retirement
planning, children's education funds, or financial independence.

Step 2: Set Measurable Targets

[J Assign a Dollar Amount: Determine the amount of money needed to achieve each
goal.
[J Set a Deadline: Establish a realistic timeframe for achieving each goal.

Step 3: Prioritize Your Goals

[J Rank Your Goals: Determine which goals are most important to you and your
financial situation.

[J Consider Dependencies: Identify goals that may impact other goals or require
achieving certain milestones first.

Step 4: Assess Your Current Financial Situation

[J Calculate Your Net Worth: Determine your assets (savings, investments,
property) and subtract your liabilities (debts).

[J Review Monthly Income and Expenses: Understand your cash flow to allocate
funds towards your goals.



Step 5: Break Down Large Goals

[J Divide into Smaller Steps: Break down large goals into manageable milestones to
track your progress.

Step 6: Evaluate Risk Tolerance

[J Assess Your Risk Appetite: Understand your comfort level with investment risk to
align goals with appropriate strategies.

Step 7: Choose the Right Tools

[J Research Investment Options: Explore investment vehicles like stocks, bonds,
mutual funds, and retirement accounts.

[J Explore Savings Accounts: Consider high-yield savings accounts or certificates of
deposit for short-term goals.

Step 8: Create an Action Plan

[J Allocate Funds: Determine how much you need to save or invest regularly to
reach your goals.

[J Automate Savings: Set up automatic transfers to dedicated goal-specific
accounts.

Step 9: Monitor and Adjust

[J Track Progress: Regularly review your goal progress and adjust your plan if
necessary.
[J Celebrate Milestones: Reward yourself for achieving milestones along the way.

Step 10: Seek Professional Advice

[J Consult a Financial Advisor: Consider seeking professional guidance to ensure
your goals are aligned with your overall financial plan.

Remember, financial goals may change over time, so it's important to revisit and adjust
your checklist as needed. For more financial tips and resources, subscribe to
SimplySoundAdvice.com.



Happy goal setting!
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